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Independent Auditor's Certificat~ 

1. 	 We have examined the attached 'Statement of Pre-amalgamation Proforma Adjusted 
Net Worth of Ori.conEnterprises Limited (OEl) as at June 30, 2016 and Post 
Proposed Am.al9amatlon [Amalgamatlol1 of Oricon Properties Private. Limited (QPPL) 
\yith.OELl Proforma AdjustedN~t Worth of Oricon . Enterprises Limited (OEl.)as at 
June30,2016a~.per section 2(57) of the Comp~niesAq:'4g13 based'onre~~ecti\(e 
Company's unaudited financial statelflents,(nthe Statement"), duly stamped ,md 
initialed by us for identification purpose only, which has been prepared by the 
Company. in connection with the proposed Scheme of Amalgamation under section 
230 to 233 of the Companies Act, 2013, between the Company ("the Tr()nsferee 
G~mpanY"or·.... \\QELn). and .Oric{)n ... ~rop~rties Private ·~irnit~d ("the ..Transf~ror 
cOlJlllcmY~'{)r'\9PPL"), theVlholl'(ownedsUb~i~iary·of t~e CoJ11pany w.e~f.Qctaberl, 
20.QQ('~th~~.ch~l11e"). The said Scheme, which wouJdbe effectiVefromJuly 1,2016 
(the.Appaioted.Date) for··amalgamation of OPPL with Qr:l,isrecommended by the 

, 	 Au~fit(.;omrrtitteeand approved by the Board of Directors of the Company and· is 
subject to approvals of the Central· Government. 

2. 	 The.ManagerY)entof the Company is responsible fat collecting,' collating and 
validatlngdat~ .a.l'ld deSigning,lrnplementfngand monitoring. of internafcontrols 
suitablefQrlhe . purpose of th~·preparatjon of the Statement. The Management ofthe 
Company is als,ore51PonSlble for the. maintenance. of proper books of account and 
such other record.s and the preparation of the attached Statement Including 
providing effect of the accounting treatment prescribed In the proposed Scheme. 

3. 	 Our responsibility, for the purpose of this certificate, Is limited to.certlfying whether 
the amounts conSidered In the Statement have been correctly extracted . from 
unaudited financial statements of OEl. as at June 30, 2016 and proforma unaudited 
financial statement of OEL (after proposed amalgamation of QPPl with OEl) as at 
June 30,2016, duly adjusted to give the effect to the. accounting treatment 
prescribed in the proposed Scheme. We have conducted our verification in 
accordance with the Guidance Note on Audit Reports and Certificates for Special 
purposes and Standards on Auditing issued by Institute of Chartered Accountants of 

. India, as applicable, which include the concepts of test checks and materiality. 

4. 	 The Statement is prepared for illustrative purposes only and does not purport to be 
indicative of actual net worth as at the Appointed Date of the Scheme i.e., July 1, 
2016. 
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5. 	 Based .on our examination of such unaudited financial statements, the accounting 
treatment prescribed in clause 5.1 of the proposed Scheme and according to the 
information and explanations given to us, we certify that the Proforma Adjusted Net 
Worth of OEl as at June 30, 2016 (Pre-amalgamation) and Proforma' Adjusted Net 
Worth of OEl as at June 30, 2016 (Post Proposed Amalgamation of OPPl with OEl) 
considered in "the Statement" read with notes thereon have been correctly extracted 
from respective unaudited financial statements of OEl., ~s at June 30, 20H; and 
proforma unaudited financial statements'of OEL'(after proposed, amalgamation of OPPL 
with OEl) as at June 30, 2016, duly adjusted to give effect to the accounting treatment 
prescribed in the p'roposed Scheme. 

6. 	 This cert,iftcate has been ,issued, at the request of the, management of ttie Company for 
the limited purpose of submiSSion to the Stock Exchanges, BSE Limited (SSE) and 
National Stock Exchange of India Limited (NSE) and should not be used for any other 
purpose without our prior written consent. 

ForKhal"ldewal~ain& Co. 
Cliitrte...dAccoU~~rlts , 
Fi...mRe9i~t:r11tionN().:,105049W 

~~~~ 
,Narehdra Jain 

Partner , ", 


j Membership Number: 048725 

Place : Mumba,j 

Date ! februarY 1, 2017 


End : as above 
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D ORICON 

. . ENTERPRISES lTD. 

Statement of Pre-amalgamation Proforma Adjusted Net Worth of Gricon 
Enterprises limited (GEL)· as at lune 30, 2016 and Post Proposed Amalgamation 
[Amalgaml!tion of Gricon Properties Private Umited (OPPL) with OIEL)Profonna 
Adjusted Net Worth ofOricon· Enterprises limited (OEl).85 at lune 30,20168$ per 
section 2(57) of the COmpanies Act, 2013 based· on respective Company's 
unaudited rinandal statements: 

(Rupees in lakhs) 

Particulars 

p~~~CIj~"etWQrthU/$ 2{Sj) 

PrefOrmaAdjUsted
teet ..... ofOl:L as 
at ,June., _US 
( .......malga~)~ 

~.oo 

~~~----~~--

NOWl= 

ProlQr.... Adjusted 
ftetW!»... ." OEL. as at 
Ju"e~O,201fJlPost 
.~ 
.....~matiOll of. 
OPPLwithOEL 

1.A$~r.~orr2(S71QftbeCqmPanjl!SAd:, 2013 "NetWoM- meanstileO{Jgregate val~e oftne 
pald,.upStiar~(lapltiltill)d illlreserv~ c~ted out Qf the. profi~ands~riti~prernilJf(laCC()lJnt, 
Cjfter(t~lItltngtheagg~att'!.valur9f.th~accUmulated J~~ .. d~.rred expooditure . and 
Ituseelfaneous expenditure notWri~en()ff,asper thealJdit~ba~n~~,· tJutdOes "ot.indude 
reserves created out of revaluc;itionOf assets, write-back of depreaationandamalgamation. 

2. 	 The\ net.. wortnof the proPOSed merged entity teo ttcinsteree company (post proposed 
aiTlalgamation of OPPL· With. ()fL) as reported. above is· subject to differe!lCt'!s In the accou",tillg 
poUCle$ betweenOricon Propertie$ Private Umited (OPPL) andOrk::Qn Enterprises Umited (OEL). 

3. 	 Pre-'csrn:algamation PrOfoJ1TlaAdjllsted Net Worth of OEL as at lune 30,2016 Is calculated based 
on IInauditedFinam;ial Statements of OEL as at June 30, 2016. 

4. 	 Post ProPOSed AmCllgamallon Proforma Adjusted Net Worth of OEl as at June 30, 2016 is 
calQjlated based onunalldited Anandal Statements. of Transferee ComPf,tny. (OEL) as at June 30, 
2016 and Unaudited Anam;lal Statements of Transferor Company (OPPL) as at June 30, 2016 
(A·· ioted Date July I, 2016). . 

Raja raSomani 
'Managing Direclor ~ 
DIN: 00332465 11 
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